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As shoppers flocked to the long-awaited Market
Basket in Revere Sunday, Chief Executive Officer
Arthur T. Demoulas said another delayed proposal in
Lynn might be breaking ground soon.

“Once we get the stores (already in the pipeline) open,
in the spring we’ll assess new construction,”
Demoulas said at the new Revere store Sunday.
“Hopefully in the spring we can have a
groundbreaking in Lynn. I won’t guarantee it, but
hopefully in the spring.”

Swampscott developer Charles Patsios bought the 24-
acre former General Electric Factory of the Future
manufacturing site on Western Avenue in May 2013
under an agreement calling for Market Basket to
renovate the building for use as a store. Patsios would
provide parking and other site improvements.

But the plans got delayed amid the turmoil among
Market Basket leadership this past year.

Demoulas was fired in June by a board controlled by his cousin Arthur S. Demoulas. Employees of
the supermarket chain walked off their jobs in protest, and hundreds of warehouse workers and
drivers refused to deliver fresh produce to the chain’s 71 stores.

Customers soon began shopping elsewhere; some because they could not find fresh food at Market
Basket, while others stayed away to show support for the workers and Arthur T. Demoulas.

The chain’s owners finally signed off on a plan Aug. 27 to sell the majority of the company’s shares
to Arthur T. for a reported financing package of $1.5 billion, including cash and a $500 million loan
from a private equity firm.

The chain, known for its low prices, lost tens of millions of dollars during the standoff. The dispute
also put plans for new locations in Revere and Lynn in limbo.

“Had what transpired between the family not occurred, we’d probably not be talking about when it
was opening but how the opening went,” Patsios said Monday. “But nothing has changed — the date
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Arthur T. Demoulas was on hand Sunday
for the opening of the Revere Market
Basket. He said that ground might be
broken on the long-awaited store on
Federal Street in Lynn this coming spring.



has changed, but the intentions, the plans, and the overall project has not.”

He said he also expected a spring or early summer groundbreaking for the Lynn location.

Local shoppers interviewed Sunday would be appreciative.

“You have to open up in Lynn, but I’m very glad you opened up here,” Lynn resident Bonnie
Maitland told Revere store director Ron Lambert on Sunday.

Zofia and Mary Antczak were also shopping at the new Revere location Sunday.

“We are very excited because I was getting tired of driving to Chelsea,” Mary Antczak said.

When Lambert learned they were from Lynn, he told them, “We’ve got some property up there.”

Mary Antczak replied, “We can’t wait.”

Demoulas and Lambert said Sunday that there are other stores scheduled to open in Massachusetts
prior to any groundbreaking in Lynn.

A store in Littleton is scheduled to open in two weeks; a Waltham location will follow two weeks
after that. Then there are stores planned to open in Attleboro and Athol, Demoulas and Lambert said.

Lynn Economic Development & Industrial Corporation Executive Director James Cowdell said the
city has been meeting with Patsios frequently, and Cowdell remained excited about the project.

“It’s critical to us,” Cowdell said. “It’s a lot of jobs, and it’s taking a large piece of land that has lain
dormant for over 20 years.”


